This Policy Resolution applies to MEMORIAL BEND PLACE CONDOMINIUM, a Condominium located in
Harris County, Texas, as created by that certain Condominium Declaration for Memorial Bend
Place Condominium filed on May 13, 2004, under Film Code No. 188188 of the Condominium Records

of Harris County, Texas, and all amendments thereto.

MEMORIAL BEND PLACE CONDOMINIUM ASSOCIATION, INC,

ADMINISTRATIVE RESOLUTION: DELINQUENT ASSESSMENTS

WHEREAS Article 11 of the Declaration of Covenants, Conditions and Restrictions for Memorial
Bend Place Condominium Association, Inc. provides for the payment of the Maintenance Expense
Charges;

AND WHEREAS Article 11, section H of the Declaration of Covenants, Conditions énd
Restrictions for Memorial Bend Place Condominium Association, Inc. provides for Default in
Payment of Assessments;

AND WHEREAS there is a need to establish orderly procedures for the collection of Assessments
which remain unpaid past their due dates;

AND WHEREAS it is the intent of the Board to establish steps for the collection of delinquent
Assessments;

NOW THEREFORE, BE IT RESOLVED THAT the procedures for collection of delinquent
Maintenance Expense Charges be as follows:

1. The annual Assessment shall be payable in twelve (12) equal monthly installments each of
which shall be due on the first day of each month during the fiscal year.

2. Any Assessments that are not paid by the 10th day of each month shall be deemed delinquent
and a late fee as determined by the Board. In addition, Regular Assessments and Special
Assessments in default shall bear interest at the lesser of the maximum lawful rate or the rate of
18% from the due date until paid. Owner shall remain personally liable for payment and late

fees.
:
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After the 10 day period referred to above, a notice of delinquency shall be mailed to the Owner,
which notice shall specify the amount of the delinquent payment(s) and the late fees payable.

4. In the event of the amount owing by an Owner being equal to or exceeding an amount equal to
two months assessments, the notice of delinquency shall include a demand for payment of the
full amount owing within thirty (30) days failing which, the Association will instruct its
attorneys to foreclose its lien as consistent with the Declaration and Texas law.

5. In the event of the Association's attorneys being instructed, all the costs and expenses for and
other reasonable attorneys fees shall be payable by the Owner.

6. This resolution is in addition to and shall in no way whatsoever detract from the rights of the
Association as specified in Article 11 of the Declaration.

7. The Association shall be authorized to vary any of the above procedures as deemed necessary
in particular or specific circumstances.
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